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28-06-2021
Bengaluru

Dear Business Partners,

Sub: Deduction of Tax at Source on payment of certain sum of purchase of goods under section 194Q
of the Income Tax Act-1961

This is with reference to section 194Q (New Section inserted by the Finance Act, 2021 applicable from
1% July 2021) which requires a buyer whose gross receipts or turnover exceeds INR 10 Crore in the
preceding financial year and who purchases goods from a resident seller, having a purchase value of
exceeding INR 50 Lakhs, to deduct TDS at the prescribed rates.

We would like to inform you that our turnover in the preceding financial year (FY 2020-21) exceeded
INR 10 Crore, and therefore, upon satisfying all the conditions mentioned in Section 194Q, we are
liable to deduct TDS on purchase of goods.

Therefore, you are requested to not collect TCS on receipt of the sale consideration under section
206C(1H) of the Act, effective July 15t 2021.

Request you to make note of the above.

For Ac Iti Axes Systems Limited.,

Aeelicromatic

Group Company




